
➤ Top 25 - % Net Asset Value ➤ Available Classes
Class A 
Fund Code:  BTG776
Inception:  August 17, 2006
Minimum Investment:  $10,000

➤ Investment Objective & Strategy
The Fund aims to provide attractive capital growth for those with long term invest-
ment horizons.  The Fund applies a highly disciplined value investing approach em-
phasizing capital preservation and a focus on absolute return and risk.  The Fund will 
invest in a concentrated collection of equity issues from global companies considered 
to be the best in their fields, which exhibit value-style characteristics and can be ac-
quired at deep discounts to their intrinsic value, thereby achieving a margin of safety. 
The Fund will hold between 20 to 35 issues, and as the Fund has no geographic or 
sector constraints, it will deviate significantly from its benchmark in terms of structure 
and performance.  We rely heavily on our own research, and as the firm is majority 
owned by the people who work here, we have no sell side pressure distorting the 
integrity of our decisions.  This Fund is suitable for investors wishing to have global 
equity exposure and have a return uncorrelated to the market. 

➤ Benchmark
MSCI World (C$)

➤ Diversification and Quality Standards
1.	 Short-term securities must have a minimum rating of A or R1 Low.

2.	 No more than 30% of the short-term securities will be invested  
at the minimum rating.

3.	 No more than 15% of the portfolio will be held in cash and  
short-term securities.

4.	 There will be a minimum of 20 and a maximum of 35 equity issues held  
in the portfolio. 

5.	 No more than 10% of the market value of the portfolio will be held  
in the securities of a single corporation.

6.	 The portfolio will be invested prudently with respect to geographic and  
industry sector concentrations.	

7.	 Emerging markets will constitute no more than 10% of the portfolio.

➤ Management
Beutel Goodman Global Equity Team

Disclaimer: 
The Beutel Goodman World Focus Equity Fund is qualified for use in registered 
plans under the Tax Act of Canada.  This Fund is available for sale only through 
Investment Advisors.
Commissions, trailing commissions, management fees and expenses all may be 
associated with mutual fund investments. Please read the prospectus before 
investing. Mutual funds are not guaranteed, their values change frequently and 
past performance may not be repeatable.
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 1,610 GlaxoSmithKline PLC Ord (ADR)  6.84 

 800 Johnson & Johnson  5.90 

 1,120 ENI  5.11 

 792 HSBC Holdings PLC  4.50 

 2,390 Pfizer Inc.  4.25 

 690 ConocoPhillips  4.22 

 640 Nestle SA  3.87 

 510 Kimberly-Clark Corporation  3.86 

 740 MetLife, Inc.  3.49 

 1,348 Vodafone Group PLC Ord (ADR)  3.47 

 980 McGraw-Hill Companies Inc  3.44 

 1,000 E.ON AG  3.35 

 1,740 AXA (ADR)  3.31 

 800 Familymart Co Ltd  3.31 

 1,140 Microsoft Corporation  3.27 

 820 Waste Management Inc  3.20 

 640 Accenture plc (ACN), Cl. A  3.09 

 800 Sanofi-Aventis (ADR)  3.01 

 810 Reed Elsevier plc (ADR)  2.96 

 490 Autoliv Inc  2.93 

 2,650 UBI Banca  2.89 

 480 Northern Trust Corporation  2.80 

 1,270 Comcast Corporation  2.75 

 2,620 Nokia Corp  2.66 

 980 Kroger Company, The  2.41 

➤ total net Assets  $846,663 
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➤ Portfolio characteristics

➤ sector weights (%)

➤ regional weights (%)
Canada (0.00)

U.S. (45.86)

U.K. (17.85)

Rest of Europe (31.29)

Japan (3.32)

Pacific Basin ex Japan (0.00)

Emerging Markets (0.00)

Cash (1.68)

Energy (9.37)

Materials (0.00)

Industrials (6.28)

Consumer  
Discretionary (12.13)

Consumer Staples (15.52)

Health Care (20.06)

Financials (17.05)

Information  
Technology (9.06)

Telecommunication 
Services (5.49)

Utilities (3.36)
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Beutel Goodman

World Focus Equity

P/E Ratio (current) 13.74 x

Dividend Yield 4.19 %

Price/Book Value 2.64 x

Price to Cash Flow 7.19 x

Beta 0.94

Regional Diversification 11 countries + U.S

Turnover 32.33 %

Current # of Holdings 30


