
Q2 - June 30, 2010

➤ Top 25 - % Net Asset Value

➤ total net Assets   $13,172,072  

➤ Available Classes
Class A 
Fund Code:  BTG875
Inception:  August 21, 2003
Minimum Investment:  $10,000

➤ Investment Objective & Strategy
The Fund aims to achieve a balance between high dividend income and capital 
growth through the application of a highly disciplined value investing approach em-
phasizing capital preservation, and a focus on absolute return and risk.

The Fund seeks to identify and invest in a diversified portfolio of high quality com-
mon stocks, preferreds, income trusts and interest bearing securities.  The Fund will 
hold a range of 20 to 45 primarily Canadian securities, although the Fund may also 
invest in foreign issues.  In selecting holdings, we rely exclusively on our own research. 
The firm’s highly disciplined value investing approach results in a fund that performs 
defensively in volatile markets, while capturing a significant portion of the market’s 
upside.  In addition, the Fund aims to deliver a yield greater than that of its bench-
mark.  This Fund is suitable as a core holding in your portfolio. 

➤ Benchmark
S&P/TSX Index

➤ Diversification & Asset Mix Range
The diversification of the Fund, based on market values, will be as follows:

➤ EQUITY SECURITIES
•  Concentrated portfolio of 20 to 45 stocks.

•  �Maximum 10% individual weight in portfolio: If a stock is greater than 10% of the 
S&P/TSE Composite Index it can reach a maximum of 120% of the index weight 
based on market value as long as it does not exceed 10% of book value.

•  All equities are to be traded on a recognized exchange.

➤ Foreign Equities
The Fund may invest in foreign securities, up to a maximum of 30% of the total tax 
cost of the Fund’s property.

➤ Management
Beutel Goodman Canadian Equity Team

asset class minimum maximum

Cash & Short-term 0% 25%

Canadian Bonds 0% 15%

Canadian Equities (Common) 60% 100%

Canadian Equities (Preferred) 0% 25%

Income Trust 0% 25%

Disclaimer: 
The Beutel Goodman Canadian Dividend Fund is qualified for use in registered 
plans under the Tax Act of Canada.  This Fund is available for sale only through 
Investment Advisors.
Commissions, trailing commissions, management fees and expenses all may be 
associated with mutual fund investments. Please read the prospectus before 
investing. Mutual funds are not guaranteed, their values change frequently and 
past performance may not be repeatable.
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 16,900 Toronto-Dominion Bank, The 8.86

 13,600 Canadian Imperial Bank of Commerce 6.85

 50,700 Manulife Financial Corporation 5.97

 18,400 Telus Corporation 5.62

 19,400 Rogers Communication, Cl. B 5.13

 14,300 Molson Coors Canada Inc 4.76

 12,626 Bank of Nova Scotia, The 4.71

 9,912 Canadian National Railway Company 4.60

 9,500 Johnson & Johnson 4.52

 12,600 Intact Financial Corporation 4.30

 27,900 Altagas Income Trust Units 3.91

 10,100 Royal Bank of Canada 3.89

 13,000 EnCana Corporation 3.19

 6,200 Procter & Gamble 3.00

 15,400 Great-West Life Assurance Company, The 2.82

 13,000 Cenovus Energy Inc 2.71

 6,000 Enbridge Inc. 2.26

 7,900 IGM Financial Inc. 2.23

 5,400 Canadian Tire Corporation 2.18

 8,600 Shoppers Drug Mart Corporation 2.15

 3,300 3M Company 2.10

 275,000 Government of Canada 0.32 Jul/22/10 2.09

 2,000 International Business Machines (IBM) 1.99

 13,000 Finning Intl Inc. 1.74

 8,300 Power Financial Corporation 1.72

Beutel Goodman Canadian Dividend Fund

➤ Portfolio characteristics

➤ Asset mix (%)

Cash/ST (3.36)

Cdn. Equities (85.04)

U.S. Equities (11.60)

International Equities (0.00)

■ 

■ 

■ 

■ 

➤ sector weights (%)

Cash (3.36)

Energy (14.96)

Materials (0.00)

Industrials (9.47)

Consumer  
Discretionary (2.18)

Consumer Staples (11.52)

Health Care (4.52)

Financials (41.27)

Information Tech (1.99)

Telecommunications (10.73)

Utilities (0.00)

■ 

■ 

■ 

■ 

■ 
  

■ 

■ 

■ 

■ 

■

■ 

Beutel Goodman

Canadian Dividend Fund S&P/TSX

P/E (core portfolio)* 12.40 x 10.59 x

Dividend Yield (total portfolio)  3.78 % 2.87 %

Price/Book Ratio* 1.86 x 1.84 x

Price to Cash Flow* 5.75 x 7.54 x

Turnover (1 year) 4.33 % n/a

Beta (5 year)* 0.74 0.97

Capitalization (average)* $25.95 Bil $23.71 Bil

Average # of Stocks Held 20-45

Current # of Stocks in Portfolio 29 229

* Canadian Equity Component


