
Q2 - June 30, 2010

➤ Top 25 - % Net Asset Value

➤ total net Assets  $1,226,107,777   

➤ Available Classes
Class A 
Fund Code:  BTG770
Inception:  August 23, 1990
Minimum Investment:  $10,000

➤ Investment Objective & Strategy
The Fund aims to grow your capital over the long term through the application of 
a highly disciplined value investing approach emphasizing capital preservation, and 
a focus on absolute return and risk.  This is achieved through investing in a small 
number of carefully researched securities issued by Canadian companies.  The Fund 
focuses on larger companies which are leaders in their field and to a lesser extent, 
smaller companies which have the potential to be leaders in their field.  Every invest-
ment needs to show, through in-depth independent research, that it is significantly 
undervalued and has the ability to appreciate to true value within an investment 
time frame of 3 years - thereby contributing to our objective of achieving a margin 
of safety.  To evaluate this, we rely exclusively on our own research.  The firm’s highly 
disciplined value investing approach results in a Fund that performs defensively in 
volatile markets, while capturing a significant portion of the market’s upside.  This 
Fund is suitable as a core holding in your portfolio. 

➤ Benchmark
S&P/TSX Index

➤ Diversification and Quality Standards
The diversification of the Fund, based on market values, will be as follows:

1.	 Short-term securities will have a minimum rating of A or R1 Low.

2.	N o more than 30% of the short-term securities will be invested at the  
minimum rating.

3.	 There will be a minimum of 20 and a maximum of 45 equity issues of  
large cap Canadian issuers held in the portfolio.

4.	N o more than 10% of the market value of the portfolio will be held in the 
securities of a single corporation. 

5.	 Industry sector holdings will not exceed the index weight  
plus 10 percentage points.

6.	 A small cap equity is one where the market capitalization of the issuing 
company is less than $1.5 billion at the time of purchase.

➤ Management
Beutel Goodman Canadian Equity Team

asset class minimum maximum

Cash & Short-term 0% 15%

Equities: 85% 100%

Large Cap Cdn. Equities 75% 100%

Small Cap Equities 0% 20%

Disclaimer: 
The Beutel Goodman Canadian Equity Fund is qualified for use in registered 
plans under the Tax Act of Canada.  This Fund is available for sale only through 
Investment Advisors.
Commissions, trailing commissions, management fees and expenses all may be 
associated with mutual fund investments. Please read the prospectus before 
investing. Mutual funds are not guaranteed, their values change frequently and 
past performance may not be repeatable.
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issuer 

name

% & Maturity  

Date 

% of net 

assets

 1,426,200 Toronto-Dominion Bank, The 8.02

 1,200,149 Canadian Imperial Bank of Commerce 6.47

 1,500,700 Telus Corporation 4.91

 1,101,493 Bank of Nova Scotia, The 4.41

 1,212,462 Molson Coors Canada Inc., B 4.33

 3,393,981 Manulife Financial Corporation 4.28

 1,344,400 Rogers Communication Inc. 3.81

 1,814,303 Great-West Life Assurance Company, The 3.56

 1,294,432 Quebecor Inc., B 3.43

 682,800 Canadian National Railway Company 3.40

 2,377,523 Talsiman Energy Inc. 3.12

 1,100,800 Encana Corporation 2.89

 676,900 Royal Bank Of Canada Inc. 2.80

 1,858,110 Kinross Gold Corporation 2.75

 1,179,600 Cenovus Energy Limited 2.64

 1,320,600 Cameco Corporation 2.44

 886,629 Shoppers Drug Mart Corporation 2.38

 585,329 Enbridge Inc. 2.37

 541,400 Canadian Tire Corporation Limited, A 2.35

 383,300 Magna International Inc., A 2.19

 688,776 Thomson Reuters Corporation 2.14

 889,600 Canadian  Oil Sands Trust 1.96

 760,942 Sun Life Financial Inc. 1.74

 641,900 Baytex Energy Trust Units 1.66

 493,290 IGM Financial Inc. 1.49

Class F 
Fund Code:  BTG100
Inception:  August 23, 1990
Minimum Investment:  $1,000

Beutel Goodman Canadian Equity Fund

➤ sector weights (%)

➤ Portfolio characteristics

Cash (2.66) 

Energy (19.21) 

Materials (4.27) 

Industrials (5.96) 

Consumer Discretionary (9.71) 

Consumer Staples (8.06) 

Health Care (0.00) 

Financials (32.77) 

Information Tech (0.00) 

Telecommunications (8.73) 

Utilities (0.00) 

Small Cap (8.63) 
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beutel goodman 

canadian Equity fund S&P/TSX

P/E (core portfolio) 13.21 x 14.74 x

Dividend Yield (total portfolio) 2.87 % 2.87 %

Price/Book Ratio 1.80 x 1.84 x

Price to Cash Flow 5.85 x 7.54 x

Turnover (1 year) 4.41 % n/a

Beta (5 year) 0.82 0.97

Avg Mkt Float $Bil 22.8 23.7

Average # of Stocks Held 20-45

Current # of Stocks in Portfolio 32 229


